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FINANCIAL MO COMMERCIAL
London Buys and Stocks Advance.Reaction

in the Afternoon.

FIREWORKS IN THE SPECIALTIES.

Sugar Jumps Ten Points in Five Minotes.A
Bear Trader Suspends.

,

Waul Stp.eet, )
Monday, Jan. 12.6 P. M. \

Loudon plucked up courage and bought to-day
and sterling exchange was reduced 'A cent.
During the morning hours stocks advanced, the

movement being assisted by phenomenal rises in
some of the specialties.
When the London Exchange had closed, however,

and the railway magnates up town bad adjourned,
there came a reaction ranging from one to two per
cent and continuing until the gong sounded.

All the more active issues, except Northern Pacificcommon and Missouri Pacific, show a net de-
cline ont ho day's operations. In most instances
the fall is fractional, but Hock Island, which was

heavily sold by Mr. Kiikner and other traders, is
downl^,' and Atchison, Lackawanna and Union
Pacific are down 1 per cent.
The suspension of Mr. Eugene Hornbostel, a

prominent trader, who ror seven months past had
been on the bear side of the market, was announced,and nearly 5,000 shares of various stocks
were bought in "under the rule" for his account.
Last summer and during the recent panio Mr.
Hornbostel realized large profits from "short"
sales, but he overstayed his market. As an antithesisto this failure the members of Messrs.
Decker, Howell & Ce. were formally reinstated in
the Stock Exchange.
Among the specialties the sharpest advanoes are

in Illinois Central, which loaned this moning at
1-61 and is up 3; Sugar Refineries, which is up 7^;
silver bullion certificates, up 1%; Linseed Oil
Trusts, 1%; Pullmans, 4; Chicago Gas, 3>£, and a

rise or 'i per cent eacn in me luaunuua, jjvu^
Island and the preferred stocks of the Bio Qrande
Western and the Manitoba. Sugar Refineries
opened 3}« higher, at 74, and within five minutes
touched 81% on transactions aggregating 1,600
shares.
The cause of the rise was the reorganization of

the trust into a corporation with a New Jersey
charter and the announcement that the Central
Trust Company was ready to pay the five per cent

cash bonus to depositors of certificates under
the plan of reorganization. A reaction
followed the opening spurt, and the bulk
of the forenoon trading was round 79
and 80. In the general reaction this afternoon
the certificates fell off and closed at 78%. The
weakening of the market in the last hour and a

half was caused in part by sales to realize profits,
but also in a very large measure to the efforts of
room traders, who had been awaiting the adjournmentof the railway magnates in order to put out
new lines of shorts.

Sales at the Bdard amounted to 329,971 shares
(silver bullion certificates not included), against
154,973 on Saturday and 263,886 on Friday. Followisa summary of to-day's market:.

High- Low- ,.Closing..,
Sales, est. est. Bid. Asked.

Adams Express.. 20 145 144 142 146
Atch., T. & S. Fe. 13,165 32% 31 30% 31
Atlantic & Pacific. 100 6 6 6%6%
Bull'., Koch. & P.. 700 30 29% 30 31
Buff., K. & P. pf.. 200 75 74% 74% 75%
Canada Southern 2,156 49% 49% 49% 49%
Canadian Pacifio. 100 76 75% 74% 75
Cedar Falls & M.. 100 4% 4% 4 7
Ches. & Ohio 2,592 19% 19 18% 19
Ches. & O. 1st pf. 565 49% 49 48% 49%
Ches. & O. 2d pf.. 715 32 3> 31% 32%
Chicago Gas Co.. 19,530 42 37% 39% 40
Chic. & Alton.... 20 129% 129% 128% 130
Chicago & N. W.. 2,300 107% 106% 106% 107
Chic. & N. W- pf. 155 138% 138% 137 138
Chic., Bur. & y... 9,970 93% 91% 92 92%
C.. M. & St. P.... 17,353 66 55 55% 65%
C., M. & St. P. pf.. 1,280 110% 109% 109 110
Chic., R. I. & Pac. 6,373 71% 69% 69% 70
C., C., C. & St.L.. 4,370 64 62% 62% 63
C.,C.,C.& St. L. pf 10 99 99 94 97%
Clev. & Pitts 277 150% 150 150
Colorado Coal.... 1,575 38% 37% 36% 37%
Col., H.V. & Tol.. 1,200 29 28 28 28^
Col. &H. Coal.... 700 18% 17% 18% 18%
Chic. & E. Ill 1,306 48% 47% 47 47%
Com. Cable 300 104 104 104 107
Consol. Gas Co.. 50 97% 97% 96% 97%
Del. & Hudson... 438 135 134% 134 135%
Del., Lack. & W.. 13,138 138% 136% 137% 137%
Ben. & It. G 1,400 20% 19% 19% 20
Ben. & R. G. pf.. 4,169 63 62 62% 62%
Bis. & C. F. Co... 2,205 49 48% 48 48%
E. T., V. & Ga 440 7% 7% 7% 7%
E. T..V.&G. lstnf 265 65 64 63 66
E. T.,V.&Ga. 2dpf 400 18% 18 18 19
Edison Gen.El.Co 100 89% 89% 90 91
Flint & P. M 700 22 21 20% 21%
G.Bay A:W. all s. p. 200 8% 8% 88%
Gt. Northern pf. 2,300 76% 76 76 77
Iowa Central.... 100 7% 7% 77%
Illinois Central.. 557 102 100% 100 101
Laclede Gas 2,100 18% 17% 18 18%

u. at T inn K7 nn KT im/

L. E. & Western.. 995 15 14% 14% 14%
L. E. &W. pf..... 675 57% 67% 67 57%
Lake Snore....... 2.263 108% 107% 107% 107%
Long Island 100 88 88 86 88

Z"' Louis. S Nash.... 12,835 78% 76% 76% 77
Louis., N. A.&C.. 205 21% 21% 20 22
Manhattan Con.. 1,166 104% 100 103 104
Maryland Coal... 200 17 17 16 18
Mexican Central. 2,200 23% 23% 23% 23%
Michigan Central. 235 92 92 91 92
Minnesota Iron.. 50 80 80 80.
Minn. & St. L. pf. 150 12 12 11% 12
Mo. Pacific 13,575 66% 65 65% 65%
Mo., K. & T 1,050 14 13% 13 13%
Mo., Kan, & T. pf 829 23% 23 22 22%
Mobile & Ohio.... 440 28% 28% 28 28%
Nat. Linseed Oil.. 400 42% 41% 41 42
N. J. Central 620 118 115% 115 116
N. Y. Central 1,040 104 103% 103% 103%
North Amer. Co.. 13,725 17% 16% 16% 16%
JL Y. & New Eng.. 3,165 37% 36% 36% 36%
N. Y. & N. H 89 260 259 260
N. Y.. C. & St. L.. 500 12% 12% 12% 12%
N.Y.,C.&St.L.2apf 767 24% 24 24 24%
N.Y.&Nurthern pf 300 15% 14% 15 15%
N. Y., L. E. & W.. 3,950 20% 20% 20% 20%
N. Y..L.E.&W. pf. 300 61% 51 60 52
N. Y., S. & W 600 8% 8% 8% 8%
N. Y., S. & W. pf.. 625 31% al% 31 31%
Norfolk & West. . 300 16 16 15% 16
Norfolk k West.pf 200 57% 57% 56% 66%
Northern Pac 39,990 29J* 27% 27% 28
.^oriueru a-»u. iu;i uiT7a "»7»
Ohio Southern... 250 17 10 16 17
Ohio A; Miss 400 19% 18% 18% 19%
Ontario Mining... 15 41 41 41 44
Ontario & West.... 930 16% 16% 16% 16%
Oregon Imp 1,470 24% 23 22% ?.'%
Oregon R. & N.... 600 82 80 81% 84
Oregon S. L 400 23 22% 22% 22%
Pco. & Eastern... 160 6 6 i>9
Pacific Mail 2,725 34% 24 34% 34%
Pco., Doo. & Ev... 600 16% 16 15% 16
Pliila. i Beading. 11,120 33% 82% 33% SS%
Pitts., C.,C.&St.L. 1,071 14% 13% 14% 14%
P., C..C.& St.L.pf. 767 50 49 49% 60%
Pitts. & West. pf. Kj 35 32 3235
Pitts., F. W. JfcC.. 187 150% 150% 149% 151
Pull. Pal. Car Co. 1,?3D 195 194 192 194
Quicksilver 800 0 5% 5% 0
Quicksilver nr.... ioo 38 38 3a 38%
liens. & P-v- 46 180 180 175<RioOr»\iae W.... 1,710 30% 30 29 30
Rio Grande W. pf 549 66 65 66 66%
Rich. & W. P 17,520 18% 17% 17% 18
Rich. & W. P. pf. 320 73% 73 72% 73%
E.W.tO 200 100 100 99 102
fit. P. & Omaha... 700 25% 24% 24% 25
St. P.. M. & M 610 106 105 106 107
South Carolina... 200 4% 4% 3% 4%
Silver bul'n cfB..673,000 107% 106!^ 106% 107%
Southern Pacific. 800 26% 24% 24% 25
Tens.Coal & Iron. 2,200 36% 35% 36 36%
Tonn. Coal & L pf 100 83 83 83 85
Tol. £: O. C. pf... 100 61% 81% 80 85
T01..A.A.&N.M... 1,452 19% 19 19 19%
Tex. P. Land T... 650 15% 15% 15 16
Texas l'acifio 3,040 16 15% 15% 15%
Union Pacific 13,985 48% 46% 46% 46%
U. S. Express 22 70 70 69 73
TJ.l'., Den. & Gulf. 2,350 24 23 23 23%
V. S. Trust Co.... 7 820 825 825
"Wabash 650 10% 10 10 10%
Wabash pf 5,265 20 19% 19% 19«
West. Union T«l- 8.865 80 78K 78>i 79>£
Wheeling & L. E.. 2,620 35>^ 34# 34 3iyt
Wlieel. & L. E. pf. 1,320 74>* 73 72 73#
Wisconsin Cent.. 2,145 2i;a 21 213,' 21>i
The following were the closing quotations to-day

of stocks in which there were no transactions:.
BitI. Asked. Bid. Asked.

Albany A Sns..lOO . Houston 4 Tex. 2 2)^
Alton A T H 29 Iowa Cent pf... 21J^ 22
Alton AT 11 pf. 120 111 Cen leased 1 90 .

Am Tob Co pf.. 96 100 Kauuwha A M... 11 14
Am Tel A C Co.. 80 81 Keo A Des M pf 7
American Ex...113 115 Louis.Ev A St L 30 35
Belle Jt S 111 pf.120 Manhattan Bh.. 3 3
Boston A Lpf..lOO 104 Marq, 11 A Ont. 13 .

Brunswick Co.. 21 i!5 Marq. 11 Jc U pf. 88 .

Bur, C 1. A N. 2'2 35 Mahon Coal B_. 80
Cameron Coal.. 1W 2 Mil, L S A \V.... 87 95
Central Pacific. 30 31 Mil,L 8 A W pf.107 111
Chic A Alt pf... 165 Minn A St L 6 <>J^
Chic A E 111 pf.. 90 91 Sat Starch Co... . 47>£

L.

NEW YORK HERALI
Bid. Anted. Bid. AtJced. lo

Consol Coal 26 28 Nash, CiStL. 93 100
DesMAFtD... 4%£ « Now Cent Coal. 11* ln

lies M A Ft D pf 16 SO NY.CAStMftpf 59 60 pj
KHz. Lex A B S. 17* Penn Coal 260
Kvmi A T H....110* 115 St.LAS.F.lstpf. 6« 78 D1
Flint A P »l pf.. 83 HI St P & lluluth 2S 27 8j
Harlem 2**0 StPADulpf... *7 90
IJac'ns'k W W..100 . Ft Paul A Om pf 80 82* 75
llac's'k WW pf.102* Tnl A O C 55 65
Homestako 10 Wells-Fargo Exl38 145
Money loaned on sloclr collaterals at 3 a 4 per tc

cent. The last loan was made at 3 per cant.
The following was the Clearing House state-

ment to-day:.Exchanges, $91,731,168; balances, A
$6,252,597. The United States Sub-Treasury was a B
debtor at the Clearing Bouse in the sum of B

$1,015,290. £
The gfvernment receipts at Washington to-day F

wereCustoms, $716,433; revenue, $730,650; mis- ^
cellaneous, $62,456; banit notes for redemption, j,
$374,000. O
Government bonds were steady. There were no

sales on call. The closing quotations were as fol- p
Lows:. F

Bid. Ashed. Bid. Ashed.
V. S. 4>i's,r. 103)4 U. S.e. 6's. '95 109
U. S. 4^'b,c. 103J£ U. S. c. C-s,'96 113 8'
U. 8. 4's, f.. 120 122 U.S. c. 6 s,'97 115 n
U. 8.4's.r ex. 118 120 U. ii. c. 0's, '98 117 tU. S. 4's, c.. 120 122 U.S. c. 6's.'99 120 "

U.S. 4's,o ex. 118 12u
"

The sales of State bonds were $2,000 North Caro- u

lina consolidated fours, small, at 97>£; $C,000 do., J1
special tax, at 5; $10,000 South Carolina sixes, nonfundable,at 4>£; $2,000 Tennessee settlement sixes ai

at 102 and $5,000 Virginia deferred sixes at 9%.
Railroad bonds were active and generally strong. o]

The sales amounted to $2,751,500, including d

$307,000 Northern Pacific oonsol fives, $266,500 Atch- C1

ison incomes and $201,000 Beading first preference
incomes. Northern Pacific consol fives opened at 5f

84, sold up to 85 and closed at 84%; Atchison in- a<

comos opened at 53, declined to 51% and closed at $
51%; Beading first preference Incomes opened at

54)^, declined to 53K. rose to 55 and closed at 54>£.
Aside from thesd the transactions were as fol- h

«<lows:. »

$2000 A, T A S F 4'a... 79% $5000 PittsAWest 1st. 76% P<
1500 do 79$ 4000 St L, A A T 2d, t o)
5000 do 80 r, all asst's pd. 20%
8000 do 79% 1000 St L A I M 5's... 93 to
5000 do 80 5000 do 931$
1000 do 76« 5000 do 9SW
3000 do 79% 15000 S Val JkNK 4's. 72»J Cf
2000 do 79$| 1000 8tP.MAMl«tc6's 113
5000 do 79% 10000 Mon Cen 0's 111% ^
4000 do 79$i 10000 TennC, I A K 6's, <

1000 At A Paclnc.... 13 Birdlvlst 95 "

3000 do 13% 5000 TennC, 1 A R6's,
2000 do 13% Tenn dlv 6's... 92
lOOt) do 13>| 1000 T A P RR. East *1
1000 Can So 1st Rtd.. 10S divl»t6's 109 .

15000 Canada So 2d. 98 1000 TexAPac l«t5's. 89% *

25000 Cen N J g m 5's 109% 2000 T.AAAC 6's.gtd. 80% A1
3000 do 109% 1000 T, StL A KC 1st. 89 N,
11000 Ches A O c 5's.. 99% 6000 do 89%Si
3000 do 99% 12000 U P, I> A G 1st.. feO T,
2000 Cbes A O, R Si 2000 Wabash RR 1st. 99%

A dlv 1st c 2-4. 67% 5000 do 99%
8000 C, B A Q, D d4's 92M 10000 Wabash d, serJB. 34% i.

3000 C. R I A P 5's c. 9*42 1000 W Shore gtd 4'b. 102&
7000 C. R I A P 6's c. 124 5000 W N Y A P 2d... 33^ n(
2000Cleve A C 1st.. 88% 5000 do 33%.
12001 Coeur d'A g 6's. 106 5000 do b3 33% 01

4000 C, H VATS' s.. 8.7% 10000 do b3 33^ y,
11000 do 85 14000 do 33% *

1000 C.UV A Tgra6's 86 1000 W Union c t 5'». 99 to
linvi nor, * R <1 4'« snl^c 8000 Wis Can Co IT.p 43 ±>.

1000 do 80$, 3;W0 do 43>4
lOOOE.LiB S6's.. 98^, 4000 do 43ta
1000 do 93 2000 Am D A Im 5's.. 106^
2000 Erie 4th mort.. 114 29000 At. T A 8 F 4'».. 76% P]
5000 Ft W A D C 1st. 10494 2000 do 80at
5000 Han & St J con. Il4j 33000 do 79%01
9000 HATCgmtr. 82 5000 do 79% al

lOOOO do 82J^ 5000 At A Pao inc.... I'M tc
5000 do b3 82 4000 At A Pac g 4's.. 74%
3000 Jefferson KB 1st 104J^ 1000 B. H T A W 5's. 97)^ »1
5000 Kan Pac 1st c.. 109 1000 Buff A Erie new 116
2000 Ky Cen 1st 4's.. 82 1000 Can So 1st g't'd. 105%
5000 do 82}^ 1000 Cedar F A M 1st 82 w
2000LIgm4's 91$! 5000 do 84U
3000 LI c5's, s20f 112 3000 do 815^
2000 L.E*StLolst5's 88 2000 C N J k m 10S« c<
1000 Louis & N. C B.. 105 24000 do 109}^
1000 Nash 4 Dec 1st. 114 3000 Ches A O c 5'».. 9a H
2000 L, N A A Chi c.. 86 1000 C,B A Q, D d 4's 93 fi

29000 L, St L A T 1st.. 87 1000 do 93% *D

3000 Met Eiev 2d 105 1000 Ch, li i (J d 5's. 100
5000 Mil, LSA W cv. 99 1000 C U L A C Co 1st 85%
5000Mil,LSAWex5's 100% 2000 C,B 1 A P5's c. s3 98U Vl
3000 do lOOVa 6000 0, E I 4 P5's c, 98%
4000 Mil, LS & W 1st. 122 10000 Cin, H A D c s f 122}$ .
1000 Mil A St P 1st, C 3500 CI, P A Ash 7's.. 106% C

A Pac W 5's.... 105% 8000 Coeur d'A g 6's.. 106
3000 MilASt P lst.Ld 106% 13000 Col, H V A T 5's 85
4000 MASt Plst.S M d 112% 10000 D A R G 4's 80% »

2000 MASt P lst.Sw d 111% 4000 Det.B (J A A 1st 95 »

4000 Mil A St P 1st, vV 1000 E T,VA O c g5's 104 r
AMd 101% 10000 do 103% o

2000 M A St P 7 3-10.. 117 10000 do 103% r
1000 Mo, K A T 1st... 77% 2000 Ev A T H 1st.... 118 c

11000 do 77% 1000 Ft W A D C 1st. 104% K
20000 do 77 400o do 104 ft
2000 do 77% 5000 Housa K 5's 104% h
2000 do............ 77 10000 HAT C2d m It r 120% £
2000 Mo, K A T 2d.... 43% 5000 111 Cen 3%'s reg 92 L
10000 do 43% 7000 Kan Pac 1st con 109% L
3000 do 43 3000 do 109% >j
2000 Mo Pac 1st c.... 108 7000 Keo A D M 1st.. 98% M
6O0O Mob A Ohio g m 64% 3000 L S A M S 1st c. 121
1000 Mob A Ohio. n.. 114% 5000 do 121% o
6000 N Y Cen ex 5's. 102 25000 Long Isl g m 4's 91*6 Si
5000 N Y,ChiAStL 4's 93% 3000 Long I c 5's.s20f 112 p
37000 NY.LEAWn2dc 97% 5000 Lo. N A A 0 1st. 109 Si
1000 do 98 7Ut*J LiO, St i 4 T let. 87 u

30000 do ur 99 1000 do 87)4 Y
19U00 NY A N or 2d 4's 48 3000 do 87t.
4000 N Y,Ont A W 1st 112 2000 Met Elevated 2d 105)<
5000 NY.OntAW c 5's 94 10000 M, L S A W ex p
10000 NY,SAWlst,r5's 96 5'ss3100c
5<>00 Nor Pac 1st reg 115 3000 do100
3000 Nor Pac 1st cp.. 115 1UXK) do 83 100 A
5000 do 115W 2C00M A N 1st, 1910, A
5000 Northwestern c 139ig main liue 108U r
2000 Oregon Im 1st.. 95 5000 MAN let. 1913,c 108U r

21000 Ore K A N let.. 109 2oQO Mil A StP 1 et, 0 C
27000P ARgm4's... 81 AMoRiv5'e... 98 c
1000 do 81)$ 9000 Mil A St P 1st, C 0
2000 Ore Short L «'s. 104 A Pac W'n 5's.. 105« C
KKKJO K A S 1 st r 149 1000 do 105)2 c
1000 Rich A Dan 5's. 91« 2000 Mi8F 1st, Li d lWv! o
8000 R A W P c t 5's. 73V4 3000 Mil A St I* cons. 123*2 o
86000 do 73 5(100 Mo, Kan A T let 76T< n
2000 EAWftttfl. 99$£ 25000 do 76^ T)
5000 Rio Q W 1st.... 74% 8000 do 764? H

25000 do 75 1000 do 76t«
8000 do 74% 9000 Mo, Kan A T 2d. 43W £
22000 do 75 1000 Mobile A O g m. 64 \i
2000 bt L, A A Tlst t r 81 2uOO do 64)4 M
8000 do 81)$ 5000 do 64V K
1000 St L, A A T 2d t 2000 N Y Oen 1st oou 127 N

r, all as oaid.. 20)$ 6000 N Y Cent ex 5's. 102 N
4000 St L A I M C 3000 N Y, 0 A St L4's 93 N

A f 1st 99# 1000 do 92If, N
50000 do 99)2 3000 do 93N
5000 St L A I M 5's.c 92)$ 1000 do 93O
5000 do 93# 1000 N Y. L A W 1st. 130 p
5000 do 93)2 5000 NY,LEAWn2dc 98 p
3000 8, A A A P 1st 5000 N Y A Nor 2d 4'» 48 R

6'e, 1885-1916.. 65 5000 N Y, 8 A W <r m. 8ZU, 8
100C08 V A N IS 4's... 71)$ 15000 N Pao 1st reg... llsC? T
3000 do 72% 2000 N Pac 1st cou... 115 T
2000 Tex A P 1st 5's. 89M 2000 do 11514 II
5000 do 89j| 5000 do 116V

28000 Tex A P 2d in... 35)2 5y°0 do 116U V
17000 do 35% 1000 Nor Pac 2d cou. Illj2 T
9000 do 3514 60OO Ohio So g m 4's. 58
5000 do 35 2000 Ore Imp 1st 96 B
10000 do 35# 9J00 Ore R A Nav 1st 109
15000 U P. D A O 1st.. 8u 2000 08EAUN o tr5's 78W A
3000 T.St L A K 0 1st 89)$ 1000 O S L A U N c... 79$ C
7000 Wabash RR 1st 99)6 5000 do 80E
8000 Wabash R R 2d. 76 11000 Ore Short L 6's. 105 P

nonv a 6 -* »"-74 "XX" * '* VVB -*70 u.. AW X"
1000 do 102& 1000 P. Dec A Ev2d. 68 P
1000 West 8 g 4's r... 10:iW 1000 Peo A EaBt inc. 21J^ 8
2000 do 102^ 5000 Ph 4 R 2d pf in. 35U T
1000 do 102^ 5000 do 36 y
5000 W N V & P2d..c 33W 500O Ph A R 3d pf in. 28 X
10000 WIb Cone in.... 42j| 5000 Ph & R e m 4's.. 80
20000 do 42 3000 Rich & Dan 5's.. 91W
7000 do 42}£ 1000 R A WPctr5's 73U
500 Atcb. T & S F 4's 80 14000 do73i2

10000Atlan A Pac inc. 13Jo 23000 do 73
1000 Brook Ele» let.. 112 6000 RAWP Ter tr6's W d

10000 Can South'n 2d. H7Ji 1000 Rio Gr W 1st.... 75 I!
1000 Cedar F 4 M let. 80 19000 St D.A4 T 1st t r 81 P
2000 CenNJgm5'sreg.l09}$ 6000 St L.A A T H d b 51

~

50JO Chic & Alton lst.105 1000 St P, M & M lit 112
5000 C, G L A C Co 1st 84tf 5000 S P.MAM.M e 4's 82«
4000 C,H V A T g m 6's 85 5000 8atlW 1st 83U
3000 C,RI&P5's coup. »8lg 24000 S Val A N E 4's. 78

5000Colorado Mid 4's 7012 1000 do TiM.
3000 Den A Rio U 4's. 80% 17<X". do 73C; <,
1000 Ft W A D C lst,.104« 1000 South Car inc.. 13 b
2000 Iowa Cen 1st..b8 5000 So Pac N M 1 st 102& V
3000 do 83^ 50001 C, I 1 R 6's.

5000do...84 Tenn div6's... 92
5000 M,LSAWCxo'»s3.100 4000 TAi'R.E d 1st 6's 108 n
1500 Morr'-> « Es 2d.. 103U 12000 Tex «fe P 2d lnc 35W
1000 K'jc.U A St L 4's. 92^ 3000 do 35
2000 do 92JK 5000 do 34l<; .
10>Xl do 92fc( 3000 T, A A A C 6's g ««

(TjOON Y H Nor 2d 4's 49 5000 do 85U
1000 Nor&W lOOyrS s 95^ 4000 Tol, P A W 4's.. 76
1000 NorP lstcoup»3. li;>U 5000 T, St L & K C 1st 8916
9000 Nor P A Mon Ist.lOSljj 1000 do 89
10000 Northw'n cons.. 13;i^ 1000 do 8814
2000 Nor, S F5'« cou.IOoW 4000 do 8974
10CO Ohio So g m 4'». 57^4 2000 do 90
5000 Poo i East inc.. 21*$ 1000 Utah 80 ex 1st 100
15000 PbilAR2dpfinc. 36)^ 1UW0 Wabash R R 1st 9UU
1C0U0 do 35W 2000 Wabash R R 2d. 75w
7000 do 35«J 1000 West Sh g 4's lORi
100 >0 do 36 1000 do 102Vi
500J R A W P c t 5's. 73W 5()uo Wn N V A P 2d. 34
1000 do 73«i 2000 do 34W *
70J0 R A W P X X 6's. 99M 5000 do31
3000 do 0992 30O0 uo 34W«

18000 Rio G West 1st. 75 1000 do34«
1200 do 75V 10000 W Un col tr 5's. 09
3000 do 76^ 11000 Wis Cen co inc.. 43

UtdUted.
$3000 Ga Pac 2d 0 5's. 74 8000 SL, AATlst4's i c 71
4000 do 73)tf 4000 do 70

5000 do 70W 10000 SL,Ai'rid4;siio boS,
aooo <10 7o%
In the London market American railway securitieswere strong. Mexican advanced 2, to 51%;

Louisville and Nashville 1%, to792£; Illinois Central1%. to 103; St. Paul 1%, to 57%; Norfolk and
Western preferred 1%, to 57%; Atlantic and Great
Western firsts 1%, to 34; Canadian Pacific 1%, to
76%; Northern Pacific preferred 1, to 71%; Wabash
preferred %, to 19%; Ontario and Western %, to
10%; Atohison %. to 32%; Erie %, to 21%; Pennsylvania%, to 62%; Union Paciflo %, to 48%; Mexican
Central 4's %, to 74%, and Erie second consols %,
to 100%. Reading declined 1%, to 16%; Kansas and j
Texas %, to 14%, and Lake Shore %, to 115%.
British consols advanced % for both money and
account, to % 11-16 for the former and 96 13-16 for 1
the latter. Paris advices quote rentes at 95f. 27%o. J
and exchange on London at 25f. 27c. t

Foreign exchange was strong. Nominal rates were f
reduced half a cent to 4.83 Tor sixty days and 4.86%
for demand. Business was done at 4.82% for sixty
days, 4.85% for demand, 4.86 a 4.86>4 for cables and
4.80% a 4.81% for commercial. Paris francs were

quoted at 5.21% a 5.21% for lone and 5.19% a

5.18% for demand; reichsmarks at 94% for sixty
days and 95% for demand, and guilders at 40% a

40%.
Exchange on New York to-day was quoted as fol-

>, TUESDAY, JANUARY
wsCharleston, buying par a 1-16 premium, Belialpremium; Savannah, buying par, selling v; a ^
:emium; St. Louis, 90 premium; New Orleans, oomercial50 discount, bank par; San Francisco,
ght 15 premium, telegraph 25 premium; Chicago,
premium; Boston, par a 15 premium.
The following were tbe closing prices in the Bosmand Philadelphia markets to-day as telegraphed
Messrs. Moore Sa Schley:.

Boston.
Bid. Asked. Bid. Asked.

t.,T. k S. Fe. 31 31Wi*. Cen. o.. 21 21 >j
orton & al. .200 205 Wis. Cen. pf. 60
os. (c Maine.203*s Bos.Water P. 3%
,.B. &Q....92 92M West End I,.. 22 23
en. Mass.... 18 19 Bos. & Mon.. 40v
itchburg... 85 85>£ Butte & Bos. 14^ 15
.Y. k N. E. c. 3o>£ 37 C«U. & Hecla.,255 235}£
Y.&N.E. pf.113 115 S.FeMin.Co. 40 40>£
ct. nan rt 23* at^t-fts-fa'a 78^ 78h
Id Colony.. 108 A..T&SF inc. 51*i 61\

Philadelphia.
.&R. g.m.4's 79 Lehigh Val... 60
&R.2dpf.5's 35K 35^ L. C. k N.Co.. 48 48^
&R.3dpf.5's 27% 27Pennsylvania 61 yt 61%
The following was the United States Treasurer's
tatement to-dayGold coin and bullion in Treasry.$294,164,441; silver dollars, $311,927,460; legal
mders, $12,103,668. Gold certificates in circulation,
147,877,399; silver certificates, $307,551,942; Treasrynotes, $22,739,758; currency certificates,
8,385,000.
Bar silver closed in London at 48*-2d. per ounce

nd in New York at $1.06)4 per ounce.

Official reports to the New York Stock Extiange:.Silverbullion on hand, 6,977,488 ounces;
eposited, 33,711 ounces; withdrawn, none; oertifiitesoutstanding, 6,977.
The silver offered the Treasury to-day aggregated
*3,800 ounoes; amount purchased, 283,800 ounces,
3 follows:.13,500 ounoes at $1 05.25, 27,000 at
1 06.60, 33,600 at $1 06.70, 20,400 at $1 06.80, 71,300
t $1 06.90, 25,000 at $1 06.99, 08,000 at $1 07.00.
The issue of standard silver dollars from the
lints during the week ended January 10 was

262,793. The issue during the corresponding
ariod of last year was $192,240. The shipments
' fractional silver coin since the 1st inst. amount
$95,870.
The sales of bank stocks were 10 shares of AmeriinExchange at 150, 6 Park at 320 and 75 Western
ational at 100.
The sales of unlisted securities were as follows:.

High- LowSales.First. est. est. Last.
m. Cot. Oil Co... 560 18% 18% 17% 17%
til. Cot. Oil pf... 125 38% 38% 38% 38%
m. Cot. Oil tr. r. 530 20% 20% 20 20%
at. Lead Trust.. 8,700 19% 19% 19 10
IK. Refs Co. tr.r. 39,725 74 81% 74 78%
otal sales 19,630
Shares of the Thurber-Whyland Company, the
rgest manufacturing and wholesale grocery busi9ssin the world, are offered to the public by local
inkers. After a successful career of thirty-three
jars the firm has turned over their business

a corporation In whioh the members of
le firm and their immediate friends agree to
ke one-half interest.that is, $500,000 of
referred stook and $1,000,000 of common

ock. Of the preferred stock, entitled to an

mual dividend of 8 per cent, $1,000,000 Is offered
the publio at par with the option of taking upon
lotment one-half of the amount allotted in comionstook. It is the first business of the sort
hich has been presented to the public.
The sales of mining stooks were 200 shares of
onsolidated California and Virginia at 3.60, 100
orn Silver at 3.10. 500 Kingston and Pembroke at
5 and 1,000 Phenix of Arizona at .50.
The sales of oil were 20,000 barrels of Pennsylvaniaat .73% and 3,000 of Ohio at.22.
Following is a summary of to-day's sales at .the
onsolidated StocK and Petroleum Exchange:.

MINING STOCKS.
Sates. First. Highest. Lowest. Last.

stofia 1,300 .04 .04 .03 ,03
Its200 .75 .73 .75 .75

rUDHwick 700 .09 .09 .09 .09
rown Point.... 100 1.85 1.85 1.85 1.85
on. Cal&Va.. 20 3.55 3.55 8.55 3.55
hollar 100 2.30 2.30 2 SO 2.30
ureka Con 125 3.25 3.25 3.25 3.25
ouldA Curry.. 100 2.50 2.50 2.50 2.50
orn Silver 100 3.10 3.10 3,10 3.10
all* 300 .81 .31 .31 .31
ittle Chief 100 37 37 .37 .37
eadville 500 .12 .12 .12 .12
exlcan 100 2.50 2.50 2.50 2.50
iddle Bar 1,000 .05 .05 .05 .05
utualS&M... 300 1.50 l.&O 1.50 1.50
ccidontal 300 .80 .80 .80 .80

avage ».im i.tw i.wo i.uu
hcenix of A.... 100 .50 50 . 50 .50
utter Creek... 100 1.10 1.10 1.10 1.10
tah con 200 .85 .85 .85 .85
ellow Jacket.. 100 2.00 2.00 2.00 2.00
Dtnl sales 5,845

OIL.
ipe Line certs 36,000 73% 73% 73% 73%
learances .. 16,000

STOCKS.
m Cot Oil Co.. 20 18% 18% 18% 18%
t. Top A S F... 12,150 32% 32% 3181
hlc, K I A Pao. 6.350 71% 72 60% 70
hie, B & Q 970 92% 93 91% 92%
HVATol... 50 2'# 28% 28% 28%

olorado Coal.. 100 38 38 3838
anada So 110 49% 49% 49% 49%
OCAStL... 200 63# 63# 635? 6342

hie, M & St P.. 14,900 55% 56% 54% 55
hie A Nor'w'n. 10 107% 107% 107% 107^
el, L A W 9,200 137% 138 137 137'i
enARG 200 20% 20% 20 20
enARGpf... 100 628? 62# 6'M 62if
ock Coal A I.. 100 17# 17# 17# 17#
ake Shore 30 108 108% lu7% 107%
ouis & Nash .. 7,870 78% JK% 76% 76%
0 Pacific 3,170 64% 66% 64% 65%
an Consol 100 104% 104# 101# 101%
at Lead Trust. 770 19# 19% 19 19%
orth Am Co... 6,680 16% 17% 16% 16%
Y. LEAW... 510 20% 20# 20% 20%
YANEug.... 1,230 37% 37% 36# 36%
or Pacific 1,380 27% 29% 27% 28%
or Pac pf 1,840 69% 70% 69% 69%
roglmpCo.... 100 23% 23% 23% 23%
acific Mail.. 120 34% 34% 34% 34#
hil <S Reading. 2,280 33% 33% 82W 33#
ichAWPt.... 8,680 18% 18% 17% 17%
ugarR«f Cot r 12.410 73 81 72% 78%
enn C A 1 100 35% 35% 35% 35%
exas Pacific... 20 16 16 1616
nion Pacific... 8,530 47% 48% 46% 46J^
'estern Union. 40 80 80 79# 79U
flieel A L E.... 100 34% 34% 34% 34%otal sales 100,420

SILVER.
nliion certs... 58,000 107% 107% 106% 106%

BONDS.
t, T A S F inc..516,000 53% 53% 52% 52U
hos A Ohio 5's 2,000 99% 99% 99% 99%
rie 2d con 4,000 97% 9)S% 97% 98%
h A R lstpf in 9,000 54% 55 54% 55
li A R 2d pf in. 5,000 35% 35% 35% 35%h A R 3d pf in. 2.000 28 28 2828
av A West 1st. 2,000 83% 83% 83% 83U
exas Pac 2d... 10.000 85% 35% 35% 3f>ao
('is Cent ino... 5,000 43% 43% 43% 43%otal sales $55,000

FINANCIAL.
A PRIVATE PARTY "ADVANCES MONETTMMI?
lately and confidentially on Furniture, Pianos, Ac.,
ithout removal; lowest rates; instalments. Room 108
otter Building;, 38 Park row.

ADVANCES OF S100 TO $1,000
PROMPTLY MADE ON

HOUSEHOLD FURNITURE IN USE.
BROWN, 181 BROADWAY. ROOM 11.

AN INVESTMENT OF $1,000 WILL REALIZE $3,000
1 three months, absolutely secured, in a legitimateusiness that Invites closest investigation. Address
ROM PTITUDE, 153 Herald.
ADVANCES CONFIDENTIALLY AND PROMPTLY
lade on furniture In use or storage.

MATll EWS, 120 West 42d.
A..ENDOWMENT AND TONTINE FOLICIEsTt'Rhased.RICHARD HERZFELD, 132 Nassau st.

INTERNATIONAL AND MORTGAGE BANK OF
MEXICO.

CAPITAL, $3,500,000.
NEW YORK AGENCY:.
H. B. HOLLINS £ CO.,

CORNER WA1.L AND BROAD STB.,
ISSUE TRAVELLERS' AND COMMERCIAL

LETTERS OF CREDIT ON THE
REPUBLIC OF MEXICO;

uy and sell Bills of Exchange and make coUoctioni In
Mexico, Central and South America.

TAMES IRVINE, O. P. F. COOPER, WM. V. CAROLIN,
Pres't. Vice Pres't. Sec. and Treas.

CAPITAL $100,000.
NEW YORK EQUIPMENT COMPANY,

15 WALL ST.. NEW YORK.
SIX PER CENT INVESTMENTS

IN

CAR TRUST SECURITIES.
Wo offer for sale CAR TRUSTS, in large and small

amounts, given ns on sales of RAILWAY EQUIPMENT,
tearing six per cent interest, at PAR and accrued interist.These are secured by lien on the equipment sold,
intil all payments are made, with generally a cash paynentof 25 per cent at time of sale, and monthly or quarerlvpayments thereafter, and continuing for one to flva
'ears. PAYMENTS of principal and interest beginning
it once and continuing at short intervals insure ABSO,UTESECURITY and KAPID COMPOUNDING OF
INTEREST. Farther particulars on application.
LIBERAL LOANS. FOUR TO FIVE PER CENT;

^etr York, Brooklyn, Staten Island improved property.
STAKE, 150 Broadway.

MORTGAGE..WANTED, BY A LARGE MANUFAC;uringconcern, loan of $3,000 on first mortgage on their
eal estate and new buildings just completed at a cost
>f over three times that amount; interest six per cent;
lie concern is one of the leading in its line in the United
States, with orders for its output. Address lock box
>57, Philadelphia, Pa.
MONEY FURNITURE OR OTHER PERSONAL
LOANED Property in use or on storage; also bought

ON for cash. FIFTH AVENUE STORAGE
WAREHOUSE, 13th St., corner 5th av.

MONEY PROCURED ON FURNITURE, OFFICE
Sxtnres, in any amount. LINCOLN L. AND G. ASSOCIATION,25S Broadway.

0,000..THE ONE-THIRD INTEREST OF RETIRED
associate in an exceptional enterprise which will return
many times the Investment can be had for $2,500 cash;
balance easy payments. Address, one week, PRINCIPAL,
box 237 Herald office.

13, 1891.TRIPLE SHEETFINANCUL.
A.MESSRS. S. V. WHITE Sc CO.. NEW YORK;

MESSRS. JOHN H. DAVIS k CO..

NEW YORK;

MESSRS. CONNOR & CO., NEW YORK,

ARE AUTHORIZED TO

OFFER FOB SUBSCRIPTION

ONE MILLION DOLLARS

OF PREFERRED EIGHT PER CENT

CUMULATIVE STOCK

MENTIONED BELOW.

THURBER, WHYLAND COMPANY.

Organized under the Laws of the State of

New Jersey.
THE SUBSCRIPTION LIST WILL BE OPENED ON

MONDAY, JANUARY 19, AT 10 O'CLOCK A. M., AND
WILL BE CLOSED ON TUESDAY, JANUARY 20, 1891.

AT OR BEFORE 3 O'CLOCK P. M.

AUTHORIZED CAPITAL STOCK.

15,000 shares of Preferred eight per cent CumulativeStock $1,500,000
15,000 shares of General (Common) Stock 1,500,000

Par value of all Shares, $100.

ALL SHARES ISSUED WILL BE FULL PAID

STOCK. STOCKHOLDERS WILL HAVE NO PERSONALLIABILITY.
ONE-THIRD OF THE COMMON STOOK ($500,000)

REMAINS IN THE TREASURY OF THE COMPANY,
UNISSUED.
THE BYLAWS PROVIDE THAT NO BOND OR

MUKIUAU1S <JA« Btt VK1SA1CU VY11BUU1 1116 ^U«SENTOF NINETY PER CENT OF THE PREFERRED
[STOCKHOLDERS; ALSO THAT THIS PROVISION
CANNOT BE ALTERED EXCEPT BY THE LIKE AFFIRMATIVEVOTE.

This corporation is authorized to take over the entire
property and carry on the business of the firm of THURBER,WHYLAND A CO., manufacturing, importing and
wholesale grocers and dealers in general merchandise,
their partnership being about to expire by limitation.
The Preferred Stock will be entitled, from and after

January 15, 1891, to cumulative preferential dividends of
eight per cent per annum, payable out of the earrings of
the corporation, before any payment is made upon the
General Stock.
The Oeneral Stock will be entitled to the surplus earnings,when declared in dividends, after eight per cent

per annum upon the Preferred Stocfc shall have been
paid.
Dividends on the Preferred Stock will be payable in

February and August of each year, and complete statementsshowing the condition of the company will be
made semi-annually.
Dividends on the Oeneral (Common) Stock will be declaredand paid only at the end of each fiscal year.

TEN THOUSAND SHARES OF THE PREFERRED
STUUU.

are now offered for public subscription at par. Subscriptionswill be payable as follows:.
10 PER CENT ON APPLICATION.
30 PER CENT ON ALLOTMENT.
30 PER CENT IN FIFTEEN DAYS ) AFTER ALLOT30PER CENT IN THIRTY DAYS j MENT.
The subscription list will be opened simultaneously at

the offices of
S. V. WHITE A CO., 36 Wall St., New York, and 4 ShermanSt., Chicago. 111.;
JOHN H. DAVIS 4 CO., 10 Wall st., New Yorfc, and
CONNOR & CO., 71 Broadway, New York.
Subscriptions will also be received by

THE IMPORTERS AND TRADERS' NATIONAL BANK.
New York;

THE FOURTH NATIONAL BANK of New York,
CENTRAL TRUST COMPANY of New York.
Mestrs. WILBOUR. JACKSON & CO., Providence, R. I.,
and at the office of

THURBER, WHYLAND CO., 116 Roade St., New York.
Subscribers to the Preferred Stock will have the optionof subscribing at the same time to the General or

Common Stock to an amount equal to one share of CommonStock at par for each two shares of the Preferred
Stock subscribed for by and allotted to them if they so

desire. *

REGISTRAR OF THE STOCK,
CENTRAL TRUST COMPANY OF NEW YORK.

TRANSFER AGENTS.
CONNOR & CO., NEW YORK.

DIRECTORS.
F. B. THURBER. ALBERT E. WHYLAND,
ALEXIS GODILLOT, JR.; JOHN C. BOUTON,
HENRY B. KIRKLAND, H. W. CANNON,

THOMAS T. BARR.

EXTRACTS FROM STATEMENT OF THE VENDORS.
The business of Tliurber, Whyland & Co. Is the first of

its kind in the world. It was established in 1857 and
has paid a profit continuously each year since its beginning.
The property conveyed comprises all the stock of merchandise,machinery, plant, fixtures, real estate, leaseholdInterests, accounts and bills receivable, trade

marks, trade rights, property and good will of the retiringfirm, which guarantees the payment of the bills
receivable and outstanding accounts which it transfers.
as stated below.
Members of the firm undertake to retain the ownership

of at least 5,000 shares of the common stock for not less
than five years.
Mr. FRANCIS B. THURBER, the senior partner in the

present firm, will act as President of the company for
five years, or longer if desired, and receive no salary for
any year until the company has paid for that year 8 per
cent upon its preferred stock.
The other active partners also continue in the service

of the company.
Messrs. FRANCIS B. THURBER and ALBERT E.

WHYLAND have severally contracted by agreement on
file with the company not to engage in any competing
business.
The stock of merchandise included in the property

conveyed has been examined and appraised AT WHOLESALECOST PRICES since the 1st day of January,
1891, by competent experts, whose certificates and affidavits,certified copies of which are on file with the
bankers, may be seen at the office of the company, and
who find its value to be $1,117,373 88
OtherassetsGuaranteedaccounts and bills receivable,
in excess of those payable $165,039 05

Real estate 42,004 77
Manufacturing plant machinery and fixtures72,123 32
Cash on hand at the commencement of businessJanuary 5, 1891, as of which time the
transfer took effect 111,988 48

SI.508.534 50
In the above nothing is included either (or the many

valuable trade marks of the firm, which have been acquiredand created throqgh an outlay of more than
$500,000 in money, or for the good will which rosults
from thirty-three years of extensive and successful business,now represented by an active trade connection with
more than tweuty-three thousand customers in all parts
of the world.

The books and accounts of the firm have been submittedto Messrs. YALDEN. BROOKS <fc DONNELLY,
the well known nubile accountants, the result of
whose examination is embodied in the following certificate:.

11 Pine St., New York, Jan. 9, 1891.
Messrs. Thurbkr. Whyland Sc Co., New York:.
Gentlemen.We have examined the books and accountsof your firm from the period 1 February, 1880,

to 31 January, 1890. and we find that the Net Profits of
the business (including Interest on capital) actually
collected and realized for the ten years amount to

$2,050,839 61.
To which must be added the further estimatedsum realizable from uncollected
book accounts considered good. $150,000 00

Total $2,200,839 61
Or an average of $220,083 96 yearly.
These results are obtained after charging off all expenses,rents. Interest on borrowed moneys, and the

guaranteed salaries of the junior partners and heads ol
departments, likewise large exponBes for advertising
and establishing trade marks, r
A further examination of the accounts for the period ol

11 months, ending January 3. 1891, shows a net profit,
after charging salaries and all other expenses upon the
same basis as above, of $221,451 86,
or at the rate of $241,583 8£
for the year.
Yours respectfully,

YALDEN. BROOKS & DONNELLY.
THE RESULT LAST STATED IS EQUIVALENT TO f

PER CENT UPON THE PREFERRED STOCK ANE
12.15 PER CENT UPON THE COMMON STOCK
ISSUED.

Prospectuses and blank forms of applications foi
stock may be obtained upon application to either of the
bankers.

WITH SUPPLEMENT.
FINANCIAL..

naiCUARXr~\C^TlAHSETl^^
AUCTIONEERS,

regular auction sale

of

STOCKS AND BONDS,
Tuesday, januarv 13.

At 12:30 P. M.. at the Real Estate Exchange and Aacticn
Room, Limited. Nos. 59 to 65 Liberty 8t.
(For account of whom it may concern).

$40,000 Illinois Central R. R. C<\ 1st Mortgage Gold 3J£
per cent Bonds, due 1951.

$5,000 Delaware and Hudson Canal Co. {Pennsylvania
division) 7 per cent Bonds, due 1917.

$3,000 Jersey City Water Loan 7 per cent Bonds, due
1904.

50 shares American Exchange National Bank, $100.
25 shares Hanover National Bank, $100 each.
2(> shares Gallatin National Bank, $100 each.
M shares Twenty-third Ward National Bank, $100 each.
50 Bonds Chicago, Brazil and Ohio R. R. Co., £20 each.
110 lhares Boatty Piano and Organ Co., $25 each. (Issuedfor property purchased.)
$500 Logansport, Crawfordsville and Southwestern R. R.

Co. 8 per cont Bond.
5 shares Eclectic Lifo Insurance Co., $100each.
50 shares Consolidated Mining Co. of Tonnessee, $10.
100 snares Minnesota Mining Co., $50 each.
$6,500 Bonds Cincinnati, Logansport and Chicago P.. R.

Co.
500 shares River Raisin and Grand River R. R. Co.
Order of Toledo. Wabash and Western R. R. Co. for $20
$35,000 Mississippi Central Railroad Co. Bond9
$5,(KX) Clovor Hill Railroad Co. Bonds.

(By order of Executor of Henry Lovejoy, deceased.)
2 Notes of CliarleB M. Green aggregating $1,487 93.
X Check M. H. Groen, $;,200.
1 Note B. W. Hitchcock,$463 50.
Judgment against the Universal Rubber Co., $3,323 42.
Judgment against 1). Darby, $32 87.
4 Notes of Norman C. Miller and Jennie A. Miller, with

life insurance policv for $5,000 as collateral,
$1,930.

40 shares Universal Rubber Co., $50 each.
1.111 shares Granger Reduction Co., $10 each.
Undivided Half Interest in two lots in village of West

Flushing, L. X.
48 shares Alden Publishing Co.. $1 each.

LiBts at auctioneers', 71 and 73 Llborty St.
SCIOTO VALLEY AND NEW ENGLAND

RAILROAD COMPANY
FIRST MORTGAGE 4 PER CENT

GOLD BONDS.
DUE 1989.

Interest payable May I and November I.
Total issue outstanding and limited to $5,000,000.

THE NORFOLK AND WESTERN R. R. CO. has assumedand covenanted to pay the principal and Interest
of these bonds, according to certificate printed on each
bond.
A LIMITED AMOUNT OF THESE BONDS FOR SALE.

For full descriptive prospectus apply to
UNGER, SMITHKRS & CO.,

37 AND 39 WALL ST.
Dividends.

OFFICE OF THE EAST RIVER GAS COMPANY.
Long Island City, N. Y.. Jan. 10, 1891,

The Board of Directors of this company have this day
declared a dividend of THREE PER CENT upon its
earnings for the past six months, payable at THE
STATE TRUST COMPANY, 50 Wall st. New York, on
and after January 15, 1891.

WILLIAM STEINWAY, President.
OFFICE OF THE WILLIAMSBURGH CITY FIRE)

INSURANCE COMPANY, >
Brooklyn, E. D., Jan. 9, 1891.)

The Board of Directors of this company have this day
declared the usual semi-annual dividend of ten per cent,
payable on demand. F. H. WAY. Secretary.
THE WHEELING AND LAKE ERIE RAILWAY

COMPANY.
NO. 40 WALL ST., NEW YORK, JAN. 6. X89I.

DIVIDEND NO. 12.
The regular quarterly dividend of 1 per cent on the preferredstock of this company for the quarter ending De-

cumber 31. 1890, has been this day declared and will be
paid on and after February 16. 1891. The transfer books
will close January 19, at 3 o'clock P. M., and'reopen February17, at 10 o'clock A. M.

JAMES M. HAM, Secretary.
COPARTNERSHIPS.

DISSOLUTION OF COPARTNERSHIP.

Notice is hereby given that the copartnership heretoforeexistingobetweon Joseph M. bates and George M.
Bacon under the name and style of liates & Racon is this
day dissolved by mutual consent. Said Joseph M. Bates
is authorized to settle the kffairs of the late firm.

JOSEPH M. BATES.
GEO. M. BACON.

Aiileboro, Mass., May 28, 1890.

The business of the late firm will be continued under
the firm name of Bates & Bacon. JOSEPH M. RATES.
"THE K. B. CLAFLIN COMPANY.

~

Coknkr Church and Worth sts., )
Nkw York City. Jan. 12, 1891.)

At a meeting of the stockholders of The H. B. Claflin
Company held this day at the office of the company in
Elizabeth. N. J.. John Claflin, Edward E, Eames, Daniel
Robinson, Horace J. Fairchild. Dexter N. Force and
George E. Armstrong were elected directors for the ensuingyear. It was recommended to the directors that Intereston the preferred stocks be paid quarterly.
At a subsequent meeting of the directors this recommendationof the stockholders was adopted, and the

president, vice presidents, treasurer and secretary were
re-elected for the ensuing year without change.
IntarAst for six and one-half months on the preferred

stocks to Jantary 1, 1891, at the rate of 5 per cent per annumon the first preferred Rtock and tj per cent per an
nura on the second preferred stock, also a semi-annual
dividend of 4 per cent on the common stock are now payableon demand to stockholders of record.
Interest on the preferred stocks for the month of Januarywill be paid February 1. Transfer books will close

at 3 P. M. January 29, and reopen at 10 A. >1. February 2.
Thereafter it is Intended to make quarterly payments

of interest on the preferred stocks on the 1st days of
February, May, August ana November in each year.

GEORGE E. ARMSTRONG,
Secretary.

10 AND 12 GREENE ST.
New York, Jan. 10, 1891.

The copartnership heretofore existing between the undersignedunder the firm name of
L. & H. NEUBERGER & CO.,

has this day been dissolved by matual consent.
Messrs. Herman and Isidor Neubureer will settle the

affairs of the firm, collect all outstanding accounts and
sign the firm name in liquidation.

LUDWIG NEUBURGER.
HERMAN NEUBURGER.
ISIDOR NEUBURGER.

BUSINESS OPPORTUNITIES.
A STRONG COMPANY. CONTROLLING A VERY

large product in universal use, desires to establish
wholesale agents in all of the distributing cities; those
having integrity and capital will find it advantageous to
investigate. Address C. P. T. care F. S. Edmlnster, 5
Pino St., New York city.
AN EXPERT IN DIAMONDS, WATCHES, AC.. HAVlngstore in prominent location, desires a party with ton

to twenty thousand dollars cash" to open loan department;large rsiurns; no risk; principal to control own
money. Address RELIABLE, box 336 Herald Uptown
office.
A MAN WITH $8,000 AS PARTNER IN AN ESTABlishedpiano factory. Address PIANO, l,7o8 1st av.

BUSINESS FOR FIRST CLASS CHEMIST; WELL
established, profitable; $1,000 required.

TOKREY & SCHRAG, 124 West 23d st.
COAL YARD AND KINDLING WOOD FACTORY

for sale for $11,000, as owner has other businoss. AddressH. A., box 307 Herald Uptown.
ELECTRIC MANUFACTURING KSTABLISHED

house, outgrowth of an extensive Enropean business,
with a most promising outlook for large and prosperous
trade, want an active associate with $15,000. Apply
GRIGGS & CARLETON. 202 Broadway.
FIRST YEAR STARTED BUSINESS, CAPITAL $20;

sales $2,400; second year, sales $8,000; third year, sales
$10,000; fourth year, sales $15,000; partner wanted with
$10,000 to extend business to $100,000oer year; business,
manufacturing, covered by several patents; large
profits; thorough investigation solicited.

MOODY, 7 Murray St.. room 18.
FOR SALE.A LEADING FANCY GOODS MAN UfacturingBusiness.Machinery. Fixtures, Stock, Good

Will; make best selling line on the market. Address C.,
117 Herald Uptown.
PARTNER WANTED.IN LARGE, WELL ESTABllshedtbottllngbusiness, the owner being too much engagedelsewhere; applicants must have at least $5,000

cash and capacity to manage the business. Address
, BOTTLER, Herald office.

SPECIAL PARTNER WANTED, WITH $25,000, BY
well established importing house; good interest paid.
C., 307 Herald offiee.
WANTED.$250,000 TO $300,000 TO MANUFACTURE

a special lino of dry goods on which the profits are very
lnrcrn: thpro are but three houHnn of tl.M kind In tha

United States: the advertisers are connected with one of
the houses (or ten years, thoroughly understand manufacturing,and are acquainted with all the buyers from
the Atlantic to the Pacific coast; It is an excellent and
rare opportunity for those furnishing the necessary
capital to establish a splendid and profitable business.
Address FRANKLIN STREET, box 352 Herald office.
_WANTED.A SPECIAL PARTNER, WITH $15,000
to $20,000, In a first class, long established, well paying
hotel; highest references given and required; principals
only dealt with. Address C. W. G., Herald office.
WANTED.A GOOD PAYING; BUSINESS IN Exchangefor New York city Real Etato. Apply HUXFORD,171 Broadway.
YOUNG. PUSHING HOUSE WANTS ACTIVE PARTnerwith $5,000 to meet increasing business.

MALONE, 21 Park row.

91,200 TO INVEST IN LEGITIMATE BUSINESS;
state particulars to receive attention. CONFIDENTIAL.
S27 Herald Uptown.
$1,500 WILL PURCHASE KSTABLISHED OUTDOOR

Business; will pay $3,000 a year to bright man; immediateincome; satisfactory reasons for selling. Post
office box 3.293.
$6,500,.TWO STORES AND DWELLING IN HACKettstown,clear, for equity in New York, Newark or

Brooklyn Property; principals only. Owner, room 7, 32
Liberty st.
$10,000..PROSPEROUS DRUG BUSINESS, NEW

Jersey; sales $20,000; will exchange. DRUGGIST,
Hetald office.

COMMERCIAL REPORT.

WHEAT LOWER AND BATHES MOBE ACTIVE.
COBN AND OATS ALSO DECLINED.FLOUB
"QUIET.COTTON IBBEGULAB, CLOSING SLIGHTLY
HIGHEB.PROVISIONS WEAKEB.OTBEB MABKETS.

Monday. Jan. 12.6 P. M.
Cottox..No great activity and prices irregular. First

we see a decline of 6 to 7 points; then the speculative
weather vane veers around and all of the loss Is recovered,and not only that but a net advance is made of 1 to

! S points. Liverpool deolined 3 points, closing steady
after sales of 14.IOO bales. In Manchester yarns were

t dull but steady; cloths quiet. The Bombay receipts for
the half week ending to-day were 20,000 bales, against

i 23,000 bales for the same time last year. New Orleans
had a decline in options early in the day of 3 to 5 points,
but thought better of it later on, and after regaining the
lost ground advanced 1 to 4 points, with sales of 20,000
bales. Here on the spot the market was quiet but firm

' at unchanged prices, middling uplands still ruling at
' 0%C. The sales were 203 bales for consumption.

The Southern markets were generally firm and
New Orleans, Mobile. Savannah and Norfolk advancedl-16c. New Orleans sold 8,500 bales.
The Southern spot sales were moderate.
The exports from the ports included 5,482 bale* to Great

> Britain and 2.197 bales to the Continent. Memphis
shipped7,217 bales and St. Louis 4,675 bales. There-

coipts at Augusta to day wero 854 bales, against 528 this
day last week and 510 this day last jear; at Memphis
4,752, against 0,119 this day last week and 5.793 this day
last vear, and at St. Louis 1.9*23 bales, against 2,909 this
day last week and 1,935 this day last year. The receiptsat the ports to-day were 26,488 bales, against
42.601 this day last week and 26,083 this day last year;
thu« far this week 62,066 bales and 79,227 thus far last
week. OptlonB closed dnll but steady after sales of
83.000 bales.

Month*. Sales. Highest. LoireSt. | Closing.
January 1,100 9.27 9.1919.25 a 9.27
February 13.200 9.35 9.27 9.34 a 9.35
March 19.800 9.4V 9.40 5.47 » 9.-18
April 12.90C 9.63 9.54 9.81 a 9.63

May 14,100 9.73 9.6.MA73 a
June5,800 9.82 9.7419.81 a 9.82

July* 5.7001 9.911 9.83iab0 a 9.91
August 6.500 9.91 9.82 9.90 a 9.91
September 1,700 ft 72 9.66 ;>.71 a 9.72
October 2,200 9.53 ft50-J.58 a 9.60
.Cotton causerie.The buyers to-day included Kalli
Bros., Mohr, Hannemann & Co., Henry llenti & Co. and
J. M. White & Co. Some of tbe Germans were sellingTherewas understood to bare been a little selling for
Southern account. Room operators sold early in the
day, but in many cases bought ibeir cotton back before
the closo. The depression In Liverpool caused the
earlier decline here, while the comparatively light receipts,the stronger Southern markets, the easiness of
money in Now York and London, an ndvance in silver,
and last, but by no means loast, tbe covering of looal
operators caused the rally later in the day, and the final
net advance, in spite cf the fact that the receipts at New
Orleans to morrow were estimated at 18,000 bales, or
abont 10,000 more than to-day. and that the total for tha
ports to-morrow was estimated at as high as 40,000 bales,
an increase of 13,500 bales ever the arrivals of to-day.
Foreign exchango was lower, but railroad stocks wera
active and higher. Keports from Washington stated
that tbe prospects were more in favor of both the Senate
and the House adopting the free coinage amendment to
the Finance bill, and that in this case there was a
likelihood of its receiving executive approval. Silver
advanced 19£«.
Coffkk was 10 points higher for some options. The receiptsat Rio for two days were 8,000 bass, against24,000

for the same days last year, and at Santos 8,000 bags,
against 6,000 for the same days last year. Rio Exchange,
'ZQ-qd. Havre was unchanged and tirm. Hamburg advanced% pfennig. London was unchanged for the neatmonthsand 3d. higher for the late months. The Americanwarehouse deliveries last week were 64.957 bags.
against 33.530 bass In the previous week, when tbero
was a holiday. Spot Rio steadier and In moderate demandat 17J^c. for No. 7. Sales of 4,000 bags Nos.5.0,
7 aud 8 at li^fjc. for No. 7 spot; 1,500 bags nos. 5, 6 and
7 at 16.85c., to bo shippod; 1.500 bates No. 7 at 1734c.,
afloat; 1,000 bags No. 7 at 16o.. cost and freight; also
8,0C0;picuis interior Fndang, from September and Decembersale, at 22%c. a 23$fjc., and 325 bags Central
American, 400 bags Marncaibo and 80 bags Mexican on

private terms. Options closed steady, after sales of
US,500 bags.

Months. SaleHighest Loiceat. Clotting.
January 9.5001 16.501 16.45; 16.45 a 16.50
February 3.250 16.05 lC.OOj 16.00 a 16.05
March 9,000| 15.80| 15.7S| 15.80 a 15.85

April.j -I .115.45 » 15.5J
May 4,2501 15.40 15.30115.35 » 15.40

Juris.i .115.00 a 15.10
July 2,5001 14.90] 14.85114.90 a 14.95

.Coffee Causerie..The news favored the bulls rather
than their opponents. The receipts at Rio and Santos
for two days, for instance, were only 16.000 bags, against
30,000 bags for the same days last year. The European
markets were steady. Finally, the warehouse deliveries
last week were nearly double those of the previous week,
though it is true there wa* a loss of one business day in
the previous week. Still, the deliveries make a more
favorable exhibit and there was sonio buying of optionsby jobbers as woll as by local shorts to cover. Tbo resultwas a small advance in some options on a light speculation.
Flodk was dull and unsettled, but generally without

quotable change. The sales were 9,b00 bbls. The receiptswere 11,468 bbls. and 12,505 sacks; exports 2,388
bbls. and 2,498 sacks. Spring patents in bbls. were

a*. . «<; Al\. An Si an « S4 >«» M MAT H

$4 30"a ?4 35;"No 'extra"94 9o"a'$4 10; No72 dV$3 65
a $3 75; winter patents In bbls. $5 90 a $5 20; straights,
$4 flu a 4 80; clears, $4 40 a $4 60; No. 1 extra, $3 90 a

$4 25; No. 2 do. $3 70 a $3 SO. ]Grain..Wheat was moro active, closing %c. to %e,
lower. Cash sales 104,000 bushels, including'nlne loans,
mostly No. 2 red, for Lisbon, at $1 05% free on board, and
four loads, also for export, partly ungraded American
and partly frosted Manitoba, on private terms. No. "J
red was quoted at $1 04. Corn was rather more active at
a decline of %c, to %c. Cash sales 40,000 bushels,
including three loads of old No. 2 mixed for export
at 63c. for delivery next week. Also car lets of No.
2 mixed at 5P%c.; No. 2 white, 60}£c.: yellow,
60c.; steamer mixed, 599ic.; do. yellow. 59^c.
Oats moderately active at a decline of to %c. Cash
sales. 82,000 bushels. No. 2 mixed, 51%c. In elevator.
No. 2 white clipped, 54)^c. No. 2 white regular, 52%c. a

52}^c.; No. 3 do., 51%c. a 51}^c. No. 2 white for February,52?io. a 53c.; May, 54c. Ungraded white, 51c. a 58c.;
do. mixed, 50c. a 52%c. Other grain quiet and unchanged.
Barley firm. Option sales, 3.308,000 bushels of wheat,
728,000 bushel? of corn and 205,000 bushels of oats. Officialquotations:.

wheat.
Opening. Lowest. Highe.it. Closing.

January 103T4 103% 103% 103&
February 104I 104!^ 101^ 104W
March 104% 104% 105 10454
May 105 104 105% 104&
June 103% 102W 103% 102VI
Jnly 100W 98% 100% 99%
August 97$a 96% 97% 96*8
December 98% IOOJ498%

cork.
Januarv 59% 59^ 6059^
February 60^£ 59$| 60^59%May W>}$ 5y>4 eo?i o»>4

oats.
January . .52
February 52 5252%

May52% 52 529f52
.Grain Gossip.."History repeats itself." Wheat did
the opposite to what was expected. A good many said
that If the government report was bullisn wheat would
go up. It didn't do anything of the sort. A good many
said awhile ago:."Oh. for an export demand. It would
make this market rise like yeast." It didn't do anything
of the kind. As already published in the Hkrald, the
government estimate of the crop was only 899,262,000
bushels, whereas some of the entkuyaiti£_jrt4.j»jj>quenJ. --advocatesof higher prices in' the Windy City hStf declaredthat it would be at least 415.000,000 bushels. The
government figures were therefore quite bullish.
Why didn't the market go up? Tuen 13 loads
were taken for export today, partly, it is true,
for Lisbon. But why didn't the market go up? It was
the old, old story. Too many operators on the same side
of the market.in other words, too many longs, and too
many ready to sell at that advance to-day which was
generally expected after Saturday's bullish pronunciamento.'"Twas over thus from childhood's hour." The
market couldn't keep its head above water notwithstandingan attempt was made to hold It up with such
life preservers as nrm cables, cold weather in the Northwestand in Europe, quite a little covering of shorts here
miu ai vuo nom, dujiujuj o, » .. uuo <v a.

Co. and Kennet, Hopkins <£ Co., a decrease In the visible
supply of 327,812 bushels, a falling off in the New York
stock of 164,900 bushels, including 55,046 bushels of No,
2 red. the ease of money here and in London, an active
and higher stock market and a rise in silver attended
with reports that free coinage is not very far off. This
was a good deal of cork for life preservers in all conscience,but it couldn't make the wheat market swim up
stream. One thing against it besides what has already
been pointed out is the fact that the condition of the
crop in Decembor was 93 per cent, against a little over
94 per cent in the same mouth last year. Another thing
was the heavy Belling by Mr. 1'aruridge and Logan &
Co.. while it may be added that the receipts at the Northwestwere heavy, being 288,510 bushels at Minneapolis.
It was uointed out that Chicago has again added to its
stock about 140,000 bushels of wheat more than its shipmentsand receipts would warrant, just as last week
over 200,000 bushels were added seemingly without justificationIn the same way. Apropos of the government
report, the boars contended that the crop should really
have been given at about 15,000,000 bushels more than
the official figures. The government report reduces tho
iicreago in the spring wheat crop 656.150 acres from tho
lust report on October 10, which would account for tho
reduction in the spring wheat yield. The advocates
of higher prices contend that everything regarding the
position of wheat is bullish excepting the power of the
bears, who from their past succoss are determined to
keep the market down. The government crop report
making the yield 399,262,000 bushels they contend would
have been a bull factor at any other time, as the bears
last week broke the market on reports that it would be
from 409,000,000 to 420,000,000 bushels. This is the presentposition of wheat according to bulla:.

Buthelf.
Reserve outside estimate on Jnly 1, 1890...,.. 60,000,000
Crop 1890-91 inoasured 399,262,000
Available 459.262,1)60

For food and manufacturing, twelve months.. 305,000,000
Seed 54,500.000

From Pacific coast for twelve months 33,000,0011
Exported from Atlantic ports

to date 32,000,000
Surplus for export to June 30,

8,762,000 40,762,000

Total 450,262.000
.Corn and oats sympathized with wheat to-day and declined.The following shows the risible supply:.

1891. 1891. 1890. 1889.
Bushel*. Jan. 10. Jan. 3. Jan. 11. Jan. 12.

Wheat 25.519,2(53 25,847.075 33,178,421 37,498,541
Corn 2,814,710 2,757,505 10,833,695 11,842,242
Oats 3,770,769 3.795,603 4,935,269 8.434,108
Rye 440,471 476,504 1,280,867 1,687.251
Barley 3*31,891 4,059,344 2,283.234 2,611,884
.This shows New York stock:.

1691. 1891. 1893. 1889.
Bushels. Jan. 10. Jan. 3. Jan. 11. Jan. 12.

Wheat 2,063,851 2,212,778 5,060,793 9,107,943
Corn 647,341 518,610 1,580,295 3,646,174
Oats 1,541,478 1,582,584 1,089,500 1,807,507

Bye 18,658 18.053 137,927 124.828
Barley 281,89 1 302,687 111,481 150,709
Peas 9,993 9.993 8,123 36.032
Malt 225.085 223.610 125,806 157,777
Totals 4,788,302 4.862,315 8.113.425 15.028,140
Mktals..Ten tons January tin sold at 20,20c. Tin

quiet but steady. Copper dull. Lead firm. Spelter neglected.iron nominal. Scotch iron warrants in Ulasgow
47s. 10d.t an advance of 9d.
Naval Storks..8pirits turpentine quiet and steady at

39c. a 36^c. Rosins steady at $1 35 a $1 40 for common
to good strained.
Pktroi.eum unchanged.
Provisions..Packers alarmed at big receipts of hogs

were la'tce sellers of provisions. Mr. Cudahy and commissionhouses sold. This led to a general decline. Lard
was pressed for sale at lower prices. Option sales 6,000
tierces. January. 0.15c. a 6.17c.; February, 6.19c. a
6.20c.; March, 6.30c. a 6.30c.; April, 6.41c.; Way, 0.48c. a
0.55c. 1.5UO tierces Western on the »pot at 0.15c. a
6.17^c., and 150 tierces city at 5.70c. Dressed hogs, 4%c.
a 4%c. Pork was steady but quiet at 812 a $12 75 for now
mess. Best creamery batter, 28c. a 20c. Fancy State
cheese. » 9J£c. Eggs. 21H;c. a 27c.
Sugar..Raw firm but quiet; fair refining, 4 9-16c. a

45^c.; centrifugals. 96 test, 5-Jjjc.: do., cost and freight,
3c. Sales 2,400 bags centrifugals. 96 test, at 3e., cost
and freight. Refined quiet and unchanged.
Tallow quiet at 4%c. but firm.

NEW YORK CATTLE MARKETS.
Monday, Jau. 12, 1891..Receipts for the past week;.

VtaU Sheepand and
Yards. Beev*. Co'rt. Call-«.». Lamb*. Hog>.

Sixtieth street 3,973 162 1,838 12,317 .

Fortieth street . 22.44H
Jorsey City 4,625 6 90 11,665 22,776
Weebawken 967 . ..

Other sources 837 . 2,879 .

Totals 10,402 163 1.928 26.H61 45,224
Fresh to-day 6,;J49 37 347 9,759 15,455
Beeves..3o5 carloads were received for the tVo past

dnys, of which 222 carloads went direct to slaughterers,
56 carloads were sold; the rest wero held for export.
The tone was rather dull and values ware off
10c. per lb.; the market closed weak. Prices
were 7c. a 10c. per lb., weights 5 cwt. a

cwt. From 53 lbs. to 56 lbs. was allowed net.
Prices on live weights -..Native steers, corn fed, $4 05 a
$5 50 per cwt,; store beeves, grass f«d, $3 40 a $375 per
cwt.; oxen, $3 80 a l£4 40 per cwt.; Cherokee st6ars, part
corn fed, sold but not reported; dry cows, 2J4c. a 4c. per
lb.; bulls, $2 a $3 10 per cwt.
Sbkkp and Lambs..Fifty-one carload* wore received

for the paBt two days. Trade was slow and values were
off ?^c. per lb. Sheep sold at 4^c. a 5%c. per lb.; bucks
and ewes. In mixed lots, 4^gc. per lb.; Iambi, 6c. a 7c.
per lb.
Veals asd Calves,.The supply was light »nd the feelingsteady; 32 State calves, grass fed, 2Jjje. per lb.; 32

do barn yard, held $2 iMj per cwt.; 68 Western calves,
3Wc. a 3&C. per lb.; 11 do., 4c. par lb.; 4 calves from I

J Western New i'ork, 3Jic. pur lb.; 11 fed calves, $3 so per 4


